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This is how the structure would look like:   

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

 

The above costs are only estimates and for a standard plain vanilla structure.  For more information, 

please contact us (www.fsreg.com).  

Disclaimer:  This article provides general information only.  It is not intended to be comprehensive and 

does not constitute the provision of legal or regulatory advice.  FS REG is not responsible for any action 

taken or omitted to be taken on the basis of the information contained in this article.  © 2018 FS REG 

Limited (www.fsreg.com).  All rights reserved.  

 

 

UK Investment Advisory Firm  £10-15k FCA authorisation costs 

 £5k regulatory capital 

 4 months to obtain FCA authorisation 

(earlier start is possible through 

appointed representative route) 

 Expected to be able to provide cross-

border services into EU post-Brexit 

under MiFID 2 third country firm 

regime 

Luxembourg Reserved 

Alternative Investment Fund 

(Limited Partnership) 

 €15-20k establishment costs 

 Service providers’ costs 

o Management company 6-10bp pa 

o Administrator 6-8bp pa 

o Depositary 6-8bp pa 

o Auditor €8k pa 

 8 to 12 weeks to launch 

 GP is Luxembourg limited company 

owned by sponsor 

Portfolio Companies 

Investment Advice 

Investors  

(Limited Partners) 
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